
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Report as at 25/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Replication Mode Physical replication

ISIN Code LU0165128348

Total net assets (AuM) 690,336,656

Reference currency of the fund EUR

Securities lending data - as at 25/07/2025

Currently on loan in EUR (base currency) 126,572,464.68

Current percentage on loan (in % of the fund AuM) 18.33%

Collateral value (cash and securities) in  EUR (base currency) 136,255,921.50

Collateral value (cash and securities) in % of loan 108%

Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A269M8 ATGV 0.500 02/20/29 AUSTRIA GOV AT EUR AA1 2,823.00 2,823.00 0.00%

AT0000A2KQ43 ATGV 10/20/40 AUSTRIA GOV AT EUR AA1 532,321.56 532,321.56 0.39%

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 303.54 303.54 0.00%

AT0000A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 1,233.84 1,233.84 0.00%

BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 406.27 406.27 0.00%

BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 63.89 63.89 0.00%

BE0000335449 BEGV 1.000 06/22/31 BELGIUM GOV BE EUR AA3 568.13 568.13 0.00%

BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 3,082.11 3,082.11 0.00%

BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 6,248.89 6,248.89 0.00%

BE0000362716 BEGV 2.700 10/22/29 BELGIUM GOV BE EUR AA3 8,971.61 8,971.61 0.01%

Securities lending statistics

12-month average on loan in EUR (base currency) 130,685,589.45

12-month average on loan as a % of the fund AuM 18.01%

12-month maximum on loan in EUR 171,449,128.26

12-month maximum on loan as a % of the fund AuM 23.37%

Gross Return for the fund over the last 12 months in  (base currency fund) 278,081.39

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0383%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 260.39 260.39 0.00%

CA135087B949 CAGV 1.250 12/01/47 CANADA GOV CA CAD AAA 12,353,347.54 7,709,831.28 5.66%

CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 935.24 583.69 0.00%

CA135087T388 CAGV 2.750 09/01/30 CANADA GOV CA CAD AAA 7,064,757.78 4,409,176.56 3.24%

CA135087VS05 CAGV 4.250 12/01/26 CANADA GOV CA CAD AAA 1,965.48 1,226.67 0.00%

CA135087XQ21 CAGV 3.000 12/01/36 CANADA GOV CA CAD AAA 291,483.14 181,917.15 0.13%

CA68333ZBM82 ONTAR 2.950 09/08/30 ONTARIO BND CA CAD AAA 990.22 618.00 0.00%

DE0001030559 DEGV 0.500 04/15/30 GERMANY GOV DE EUR AAA 685,218.45 685,218.45 0.50%

DE0001102390 DEGV 0.500 02/15/26 GERMANY GOV DE EUR AAA 364.67 364.67 0.00%

DE0001102416 DEGV 0.250 02/15/27 GERMANY GOV DE EUR AAA 44,762.78 44,762.78 0.03%

DE0001102465 DEGV 0.250 02/15/29 GERMANY GOV DE EUR AAA 1,739.59 1,739.59 0.00%

DE0001102507 DEGV 08/15/30 GERMANY GOV DE EUR AAA 70,288.16 70,288.16 0.05%

DE0001102564 DEGV 08/15/31 GERMANY GOV DE EUR AAA 54,214.64 54,214.64 0.04%

DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 768,714.54 768,714.54 0.56%

DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 271,911.39 271,911.39 0.20%

DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 10,746.44 10,746.44 0.01%

DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 271,911.90 271,911.90 0.20%

DE000A3H2515 BADWL 2.625 03/12/30 BADEN-WURTTEMBRG BND DE EUR AAA 1,013.08 1,013.08 0.00%

DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 2,366,283.84 2,366,283.84 1.74%

DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 1,078,973.75 1,078,973.75 0.79%

DE000BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 237,795.22 237,795.22 0.17%

DE000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 788,372.24 788,372.24 0.58%

DE000BU25034 DEGV 2.500 10/11/29 GERMANY GOV DE EUR AAA 218,762.51 218,762.51 0.16%

DE000BU2Z007 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 297,904.19 297,904.19 0.22%

DE000BU2Z023 DEGV 2.200 02/15/34 GERMANY GOV DE EUR AAA 794,478.32 794,478.32 0.58%

DE000SHFM1F6 SHOLS 2.750 06/13/33 SCHLESWIG BND DE EUR AAA 803,820.35 803,820.35 0.59%

DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 773,508.02 103,623.88 0.08%

DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 781,571.86 104,704.17 0.08%

DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 781,571.95 104,704.18 0.08%

EU000A285VM2 EUUNI 07/04/35 MTN EU BND BE EUR AA3 177,438.84 177,438.84 0.13%

EU000A3K4EU0 EUUNI 3.250 02/04/50 MTN EU BND BE EUR AA3 93,171.27 93,171.27 0.07%

EU000A3LZ0X9 EUUNI 3.375 10/04/39 MTN EU BND BE EUR AA3 29.43 29.43 0.00%

EU000A4EA8Y7 EUUNI 3.750 10/12/45 MTN EU BND BE EUR AA3 4,001.48 4,001.48 0.00%

EU000A4EBBP0 EIB 2.250 08/14/28 MTN EIB GOV SU EUR 1,004.68 1,004.68 0.00%

EU000A4ED0K0 EUUNI 2.750 12/13/32 MTN EU BND BE EUR AA3 249,237.69 249,237.69 0.18%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 688,257.04 688,257.04 0.51%

FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 104,702.83 104,702.83 0.08%

FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 0.00 0.00 0.00%

FR0010171975 FRGV 4.000 04/25/55 FRANCE GOV FR EUR AA2 28,678.52 28,678.52 0.02%



Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 248,794.81 248,794.81 0.18%

FR0011982776 FRGV 0.700 07/25/30 FRANCE GOV FR EUR AA2 1,833.57 1,833.57 0.00%

FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 3,968.03 3,968.03 0.00%

FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 4,842.04 4,842.04 0.00%

FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 153,378.73 153,378.73 0.11%

FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR AA2 177.18 177.18 0.00%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 2,207,973.65 2,541,267.27 1.87%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,469,351.22 1,691,149.79 1.24%

GB00B46CGH68 UKTI 0 3/4 03/22/34 UK TREASURY GIL GB GBP AA3 7,556.00 8,696.58 0.01%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 2,158,852.04 2,484,730.76 1.82%

GB00B7RN0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BD9MZZ71 UKTI 018 11/22/65 UK TREASURY GIL GB GBP AA3 2,605,685.39 2,999,013.60 2.20%

GB00BDRHNP05 UKT 1Q 07/22/27 UK TREASURY GIL GB GBP AA3 79.13 91.07 0.00%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 2,158,851.98 2,484,730.69 1.82%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 2,158,852.49 2,484,731.27 1.82%

GB00BJQWYH73 UKT 1 1/4 10/22/41 UNITED KINGDOM GIL GB GBP AA3 0.58 0.67 0.00%

GB00BL68HJ26 UKT 018 01/30/26  UK TREASURY GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BLH38265 UKTI 0 1/8 03/22/39 UK Treasury GIL GB GBP AA3 236,249.88 271,911.80 0.20%

GB00BMBL1G81 UKT 0 1/8 01/31/28 UK TREASURY GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,158,852.29 2,484,731.04 1.82%

GB00BN65R313 UKT 3 1/2 01/22/45 UK TREASURY GIL GB GBP AA3 5,773.82 6,645.38 0.00%

GB00BPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 74,405.27 85,636.75 0.06%

GB00BPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP AA3 0.76 0.87 0.00%

GB00BPJJKN53 UKT 45/8 01/31/34 UK Treasury GIL GB GBP AA3 4,865.73 5,600.21 0.00%

GB00BPJJKN53 UKT 45/8 01/31/34 UK Treasury GIL GB GBP AA3 692,809.73 797,389.36 0.59%

GB00BPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 372,476.58 428,701.92 0.31%

GB00BPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 598,027.23 688,299.44 0.51%

GB00BPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 38,066.22 43,812.32 0.03%

GB00BPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 2,605,622.15 2,998,940.81 2.20%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 108,373.37 124,732.33 0.09%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 546,234.42 628,688.51 0.46%

GB00BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 695,834.17 800,870.34 0.59%

GB00BSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 155,567.99 179,050.98 0.13%

GB00BT7J0027 UKT 4 Â½ 03/07/35 Corp UK TREASURY GIL GB GBP AA3 692,495.81 797,028.05 0.58%

GB00BYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 2,605,380.53 2,998,662.72 2.20%

GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 0.89 1.02 0.00%

IE00BY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM US USD AAA 109.95 93.45 0.00%



Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1 1,449,936,578.42 8,393,937.07 6.16%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 1,440,866,593.73 8,341,429.34 6.12%

JP1103791R75 JPGV 1.500 06/20/35 JAPAN GOV JP JPY A1 655,070,795.08 3,792,319.69 2.78%

JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1 108,790,330.37 629,806.30 0.46%

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 1,339,046,653.98 7,751,975.86 5.69%

JP1300641KA3 JPGV 0.400 09/20/49 JAPAN GOV JP JPY A1 1,339,010,297.46 7,751,765.38 5.69%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 5,496,412.07 31,819.69 0.02%

NL0013332430 NLGV 0.250 07/15/29 NETHERLANDS GOV NL EUR AAA 14.81 14.81 0.00%

NL0015000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 5,390.61 5,390.61 0.00%

NO0010844079 NOGV 1.750 09/06/29 NORWAY GOV NO NOK AAA 2,297,122.82 193,378.69 0.14%

US013051ET04 ALBTA 4.500 01/24/34 ALBERTA BND CA USD AAA 4,948.93 4,206.00 0.00%

US01609W1027 ALIBABA DPRC ALIBABA GDR US USD AAA 4,721.69 4,012.87 0.00%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 809,707.28 688,154.03 0.51%

US045167GJ64 ADB 4.375 01/14/28 MTN ADB BND PH USD 699,474.97 594,469.80 0.44%

US045167GL11 ADB 4.125 05/30/30 MTN ADB BND PH USD 698,918.72 593,997.04 0.44%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 577.03 490.41 0.00%

US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM US USD AAA 809,061.83 687,605.48 0.50%

US29084Q1004 EMCOR GRP ODSH EMCOR GRP COM US USD AAA 755,984.44 642,496.06 0.47%

US298785JZ01 EIB 4.000 02/15/29 EIB GOV SU USD 351,617.32 298,832.53 0.22%

US298785KL95 EIB 4.250 08/16/32 EIB GOV SU USD 1,004.83 853.98 0.00%

US4581401001 INTEL ODSH INTEL COM US USD AAA 22.62 19.22 0.00%

US4581X0DS49 IADB 1.125 01/13/31 MTN IDB BND US USD AAA 699,213.97 594,247.97 0.44%

US4581X0DU94 IADB 4.608 03/20/28 FRN MTN IDB BND US USD AAA 174,342.37 148,170.09 0.11%

US459058JN45 IBRD 0.750 11/24/27 MTN IBRD GOV SU USD 699,112.52 594,161.76 0.44%

US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM US USD AAA 100.65 85.54 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 809,712.48 688,158.45 0.51%

US68235P1084 ONE GAS ODSH ONE GAS COM US USD AAA 25,904.72 22,015.90 0.02%

US912810QB70 UST 4.250 05/15/39 US TREASURY GOV US USD AAA 48,572.57 41,280.86 0.03%

US912810QL52 UST 4.250 11/15/40 US TREASURY GOV US USD AAA 739,112.48 628,156.92 0.46%

US912810SE91 UST 3.375 11/15/48 US TREASURY GOV US USD AAA 100,735.07 85,612.73 0.06%

US912810SN90 UST 1.250 05/15/50 US TREASURY GOV US USD AAA 100,728.45 85,607.10 0.06%

US912810SP49 UST 1.375 08/15/50 US TREASURY GOV US USD AAA 741,687.34 630,345.24 0.46%

US912810TA60 UST 1.750 08/15/41 US TREASURY GOV US USD AAA 185,754.09 157,868.69 0.12%

US912810TG31 UST 2.875 05/15/52 US TREASURY GOV US USD AAA 3,528,813.25 2,999,067.83 2.20%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD AAA 95.33 81.02 0.00%

US912810UA42 UST 4.625 05/15/54 US TREASURY GOV US USD AAA 9,556.08 8,121.52 0.01%

US912810UA42 UST 4.625 05/15/54 US TREASURY GOV US USD AAA 3,528,790.58 2,999,048.57 2.20%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 562.37 477.94 0.00%

US912828Y388 UST 0.750 07/15/28 US TREASURY GOV US USD AAA 100,721.73 85,601.39 0.06%



Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US912828YB05 UST 1.625 08/15/29 US TREASURY GOV US USD AAA 100,708.83 85,590.42 0.06%

US912828ZQ64 UST 0.625 05/15/30 US TREASURY GOV US USD AAA 4,216,633.24 3,583,632.29 2.63%

US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV US USD AAA 25,527.64 21,695.43 0.02%

US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV US USD AAA 5,207,009.17 4,425,332.99 3.25%

US91282CCA71 UST 0.125 04/15/26 US TREASURY GOV US USD AAA 740,343.39 629,203.05 0.46%

US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV US USD AAA 100,744.27 85,620.54 0.06%

US91282CGB19 UST 3.875 12/31/29 US TREASURY GOV US USD AAA 3,524,859.74 2,995,707.82 2.20%

US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV US USD AAA 7,843.88 6,666.36 0.00%

US91282CHF14 UST 3.750 05/31/30 US TREASURY GOV US USD AAA 289,654.71 246,171.75 0.18%

US91282CHJ36 UST 3.750 06/30/30 US TREASURY GOV US USD AAA 283,256.46 240,734.00 0.18%

US91282CHY03 UST 4.625 09/15/26 US TREASURY GOV US USD AAA 2,830,738.03 2,405,787.66 1.77%

US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV US USD AAA 3,998.06 3,397.87 0.00%

US91282CJJ18 UST 4.500 11/15/33 US TREASURY GOV US USD AAA 5,324,382.00 4,525,085.82 3.32%

US91282CJK80 UST 4.625 11/15/26 US TREASURY GOV US USD AAA 5,332,301.90 4,531,816.78 3.33%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD AAA 98.82 83.98 0.00%

US91282CJR34 UST 3.750 12/31/28 US TREASURY GOV US USD AAA 1,373,143.29 1,167,007.03 0.86%

US91282CJS17 UST 4.250 12/31/25 US TREASURY GOV US USD AAA 100.27 85.22 0.00%

US91282CJZ59 UST 4.000 02/15/34 US TREASURY GOV US USD AAA 123,148.70 104,661.62 0.08%

US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV US USD AAA 13,699.13 11,642.62 0.01%

US91282CLC37 UST 4.000 07/31/29 US TREASURY GOV US USD AAA 4,682,379.69 3,979,460.89 2.92%

US91282CLG41 UST 3.750 08/15/27 US TREASURY GOV US USD AAA 640,350.42 544,221.02 0.40%

US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV US USD AAA 117,570.49 99,920.81 0.07%

US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV US USD AAA 1,451,460.71 1,233,567.44 0.91%

US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV US USD AAA 740,650.29 629,463.88 0.46%

US91282CMT52 UST 4.125 03/31/32 US TREASURY GOV US USD AAA 1,368,187.52 1,162,795.22 0.85%

US91282CMW81 UST 3.750 04/15/28 US TREASURY GOV US USD AAA 44,473.34 37,797.00 0.03%

XS3077376047 QUBPR 3.250 05/22/35 MTN QUEBEC PROVINCE BND CA EUR AAA 99,856.48 99,856.48 0.07%

XS3092597932 IDA 4.000 06/11/30 MTN INTERNATIONAL DE BND US USD AAA 698,811.93 593,906.29 0.44%

Total: 136,255,921.5 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 JP MORGAN SECS PLC (PARENT) 41,811,653.33

2 MERRILL LYNCH INTERNATIONAL (PAR 29,459,221.25

Top 5 borrowers in last Month

No. Counterparty Market Value

1 JP MORGAN SECS PLC (PARENT) 41,126,965.77

2 MERRILL LYNCH INTERNATIONAL (PARENT) 22,624,215.94

3 GOLDMAN SACHS INTERNATIONAL (PARENT) 18,745,467.30

4 BARCLAYS BANK PLC (PARENT) 16,406,254.91

5 BNP PARIBAS LONDON (PARENT) 10,014,778.86
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